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XXV-32 
Commissioner Holmes Writes on Auto Aec- 
cident Control XX VI-26 


Casualty News 


Aetna Casualty & Surety Co, 1-25; XNII-28; 
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Angelus Indemnity Corp. XXII- 25 
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Baltimore Claims Men’s Assn. XXV-31 
Bankers Indemnity Co. XII-28; XIII-31; 
XVIII-29 
Beha, James A., 
Burglary Coverage Broadened, 
11-29 
Burglary erro of Philadelphia Com- 
panies I-2 
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IV-29; 


Nev Ww ,2ngland Associations of Ins. Agents 
Il- 


New York, Accident & Health Club of XV- 
31; XXI-28 

New York, Auto Casualty Rates Revised 
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Conn. 
XIV-20; NXII-18; XXVI-18 
Continental American Life IV-17; XXVI-19 
Continental Assurance Company I1-25 
Continental Life, St. Louis 1-15; 111-20 
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Penn Mutual Life 1-17: 11-21; 
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XVIII-14; XXIV-23 
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Scott, Herman G. XXIV-17 

Shanghai Life Report V-2 
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New Policies Issued 
(Concluded from page 10) 


of issue under the 10-year term period 
and within 10 years under the 15 or 20 
year term period, the family mainte- 
nance agreement, which provides the 
term insurance, may be exchanged, 
without medical examination, for a pol- 
icy on the ordinary life plan, provided 
the amount of the insurance is not in- 
creased and the insured has not become 
disabled at any time under the disabil- 
ity provisions contained in the policy. 
The new policy will include disability 
and double indemnity if such benefits 
were included in the agreement. The 
two ways in which such exchange, at 
the option of the insured, may be ef- 
fected are described in the premium 
rate book. 


Disability and Double Indemnity 

The disability benefit will apply to 
the entire contract and will consist of 
waiver of the premium for the ordi- 
nary life policy and for the agreement, 
if such is then in force. The double in- 
demnity benefit likewise will apply to 
the entire contract. Thus if double in- 
demnity becomes payable while the 
family maintenance agreement is in 
full force, the guaranteed monthly in- 
come and the guaranteed final sum will 
each be doubled. 

If the insured dies while the family 
maintenance agreement is in force, any 
outstanding dividend credits under the 
policy will be paid with the final sum, 


\, after, 


but because that sum is not payable 
until the end of the income period, the 
company guarantees to pay 3 per cent 
interest on such dividend credits dur- 
ing the income period. This interest 
will be paid monthly at the rate of 
$2.46 for each $1,000 of outstanding 
dividend credits, thus increasing the 
monthly income. The $2.46, it may be 
explained, is the monthly interest pay- 
ment in advance corresponding to an 
annual interest rate of 3 per cent. 

Any outstanding indebtedness will be 
deducted from the final sum and the 
monthly income will be reduced by 
$2.46 for each $1,000 of such indebted- 
ness. 

If the insured outlives the term 
period, the premium will be reduced by 
the amount included therein for the 
family maintenance agreement. There- 
the premium for the ordinary 
policy only will be payable. 


Dividends 

maintenance agreement 
is participating. Beginning at the end 
of the second year, any dividend ap- 
portioned thereto by the company will 
be included in the dividend 
apportioned to the ordinary life policy. 


The family 


Loan and Surrender Values 

The guaranteed loan and cash sur- 
render values are those for the ordi- 
nary life policy. The family mainte- 
nance agreement will not increase them 
nor will it increase the paid-up insur- 
ance or the amount or term of the 
temporary insurance provided in the 


then * 


ordinary life policy in event of lapse. 

The agreement will automatically 
terminate at the end of the term 
period, and in event of the insured’s 
death thereafter the proceeds of the 
ordinary life policy only will be pay- 
able. Unless an optional method of set- 
tlement has been elected, payment in 
such case will be made at death in a 
single sum. 

The agreement will also terminate if, 
prior to the end of the term period, any 
premium under the ordinary life policy 
shall not be duly paid or said policy 
shall be surrendered or changed in 
plan. 

The family maintenance agreement 
will be issued’ only. in connection with 
a new ordinary life policy; it will not 
be added to existing policies. It will be 
issued with a term period of 20 years 
for ages 20 to 45, inclusive; a term 
period /of 15 years from 30 to 50 in- 
clusive; and a term period of 10 years 
from 35 to 55, inclusive. Because of 
legal restrictions, however, it will not 
be issued above certain lower ages in 
the states of Illinois and New Jersey, 
i. e., with a term period of 20 years, 
the limiting age is 38 in Illinois and 40 
in New Jersey, and with a term period 
of 15 years, the highest age is 45 in 
Illinois and 47 in New Jersey. 

The maximum face amount of the 
ordinary life part of the family mainte- 
nance policy is $50,000 if without dis- 
ability and double indemnity, and 

25,000 if with these benefits. The 
minimum amount is $2,000. 





